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message from the president 


The year ended March 31, 1969, was one of continuing progress for our 


Company. Features of the year’s operations are: 

— Earnings before taxes increased for the seventh successive year. 
— Net earnings after taxes reached a new high. 

— All six plants contributed to group profitability. 


— A new factory with office facilities was constructed at Edmonton, Alberta, 
and is fully paid for. 


The year could be described as one of ‘‘peaks and valleys’. By this we mean 
that business did not have the steady flow of other years. Prior to our 
national election in June, a considerable period of hesitation was evident as 
a result of tight money policies and political uncertainties. Customers had 
the tendency to order for their immediate needs only, and incoming busi- 
ness was featured by alternate slow and rush periods. After the election, the 
nation-wide Postal strike resulted in practically no envelopes being used 
for the duration. 


Following the strike, business took on a more confident tone, only to have 


an early disappointment in announced postal increases on all classes of mail. 


Admittedly, these increases in postage acted as a temporary deterrent to 
mailing campaigns, and have resulted in a reduction in mailing programs by 
some of the national direct-by-mail advertisers. But our sales staff took up 
the challenge nobly and dug for orders for other types of envelopes, with 
the result that sales for the year showed a slight increase. 


The year saw strengthening in the equipment of our plants as new machinery 
was added at Toronto, London and Edmonton factories, as well as at our 
subsidiary, International Envelope in Montreal. 


The new plant at Edmonton, with construction completed during the sum- 
mer months, went into full operation in October. Planned with an eye to 
improved work flow, and equipped with facilities for indoor shipping and 
receiving, the new quarters have proved an inspiration to staff and manage- 
ment alike. 


In late December, we were saddened by the sudden passing of Mr. J. William 
Horsey, our first Chairman of the Board of Directors, following the inception 
of the Company as a public one in 1960. We wish to record our sincere 
appreciation of Mr. Horsey’s leadership and his vision for the future of the 
Company. His unfailing support in all forward moves, and his courtesy and 
constant encouragement to all those in the employ of the Company greatly 
endeared him to us all. 


At its May meeting the Board appointed Mr. Ray Westrope to succeed Mr. 
Sidney Tearle, recently retired. Mr. Westrope brings to the Board an intimate 
knowledge of paper converting in various forms, including commercial 


envelopes on a world-wide scale. 


Currently, we have a somewhat larger backlog of work than last year, and 
spot demand for specialties has been very good, with specialized equipment 
acquired in recent years being very helpful in providing the brand of service 
required. 


We look for continuing good business conditions in the months ahead, and 
believe that we are on the way to another successful year. 


In conclusion, we wish to sincerely thank the members of our staff at all 
levels and at all locations for their efforts during the year — also our cus- 
tomers, distributors, suppliers and share owners, all of whom have con- 


tributed to the successful record of the Company. 


SIE. BIEANRIE, 
July 23,1969 President. 


highlights of year’s operations 


1969 1968 

Earnings before 

income taxes $1,070,525 $1,024,360 
Provision for 

income taxes .... 545,861 519,666 
Net earnings 

HOW WS WERE 55646 524,664 504,694 
Net earnings per 

Class A and B share 0.92 0.88 
Dividends: 

Glass Assharess a... 204,880 184,284 

GlassmBmsmaneseen 24,000 21,600 
Retained earnings .. 2,460,608 2,164,824 
Number of share 

OWNERS soognsanc 1,130 AAS 


GEOBEENVELO PES TM Ite 


(Incorporated under the Canada Corporations Act) 


AND ITS SUBSIDIARY COMPANIES 


Approved by the Board: 
GRANT HORSEY, Director 


S. E. BEARE, Director 


consolidated balance sheet 


AS AT MARCH 31, 1969 


(with comparative figures for 1968) 


ASSETS 


CURRENT: 


LAND, BUILDINGS, 
MACHINERY AND EQUIPMENT: 


Accumulated depreciation ............ 


Net land, buildings, machinery 


and equipment............ 


1969 


1968 


$ 265,614 $ 605,440 


2,702,964 


settee 3 1,347,466 1,255,454 
Ree ow 1,289,680 1,258,713 
peter er 1103), /78) 101,854 
bea % 3,006,539 3,221,461 
ene ee 5,560,643 4,985,163 
Tetras 2/857,07.9 5 27 652,615 
Saneente ne 2,332,348 


$5,709,503 $5,553,809 


SO ee i no ee ee ae 


tn 6 ene 


LIABILITIES 


1969 1968 
CURRENT: v 
Y , 
Accounts payable and accrued liabilities ........ $1,004,695 $ 892,681 auditors Joe 
Income and other taxes payable ............... 280,475 419 468 
DIMICONGlS (SENAIDIE oasag06000vonsoonavadnanns bye 50 51 ATT To the Shareholders of GLOBE ENVELOPES LIMITED: 
Current instalments of long term liabilities ...... 190,000 190,000 
Teteall unites HERR. ~ . < - o o ocoe o e 1,532,420 7553 620 We have examined the consolidated balance sheet of Globe 
LONG TERM: a Envelopes Limited and its subsidiary companies as at March 31, 
Oy GANOMWHES ooo oconccnesaccceccecevcones naa 40,000 1969 and the consolidated statements of earnings, retained earnings, 
Pech Oat eee eae etre eet Ce Roe, 1,200,000 1,350,000 and source and use of funds for the year then ended. Our examina- 
Total long term liabilities ............ 1,200,000 1,390,000 tion included a general review of the accounting procedures and 
ACCUMULATED DEFERRED INCOME TAXES ... 253,528 188,118 such tests of accounting records and other supporting evidence as 
SHAREHOLDERS’ EQUITY we considered necessary in the circumstances. 
CAPITAL STOCK: In our opinion these consolidated financial statements present fairly 
ea nae Er non Clase A chares without the financial position of the companies as at March 31, 1969 and the 
aos nominal or par value results of their operations and the source and use of their funds for 
300,000 common Class B shares without the year then ended, in accordance with generally accepted ac- 
nominal or par value counting principles applied on a basis consistent with that of the 
Issued and fully paid: Clare ner preceding year, after giving effect to the change in the method of 
Ue Paes ‘oe Ses. eee 204,100 198,400 accounting for income taxes, as set out in the explanatory informa- 
60,000 common Class B shares .........- 58,847 58,847 tion accompanying the financial statements. 
262,947 257,247 Toronto, Canada, DELOITTE, PLENDER, HASKINS & SELLS 
PRET NINIEDHENRISIINIGS: coo cccunennposendunoonac 2,460,608 2,164,824 july.3, 1960. ee en es 
HOtalsmaneOlGers Citar arena 272379 ee 07 
TAOS Lean reat «aN NE de $5,709,503 $5,553,809 


gral part of the consolidated financial statements. 


consolidated statement of retained earnings 


FOR THE YEAR ENDED MARCH 31, 1969 


(with comparative figures for 1968) 


1969 1968 
RETAINED EARNINGS—beginning of the year 
FAS ON TOMIOWE NRE SOUUEL| a ge aeons ae onus Goma nd ow $2,352,942 $2,003,666 
DEDUCT: 
Deferred income taxes related to prior years . . 188,118 BZ 652 
RETAINED EARNINGS—beginning of the year 
ASHES TALS CMM ame sey ears, Seleetee oe eee rerens 2,164,824 1,866,014 
LEAP E/N INU GS POMS Tale VARIN oc poosadone woe 524,664 504,694 
2,689,488 2,370,708 
DIVIDENDS: 
REL ASS BA reteset rt Ea 7 ov aoe 204,880 184,284 
GLASS o Bi een Rater see ie MP ee cater: Zt or eR ee 24,000 21,600 
228,880 205,884 
RETAINED EARNINGS—end of the year ........ $2,460,608 $2,164,824 


consolidated statement of earnings 


FOR THE YEAR ENDED MARCH 31, 1969 


(with comparative figures for 1968) 


PROFIT BEFORE DEDUCTING UNDERNOTED 
GHAR GES Sacencrne aces ei nara sarees) Mets ae neo 


OTHER CHARGES: 
Depreciation 


Executive remuneration (including directors’ re- 
muneration, 1969—$106,739; 1968—$103,668) 


Interest on long term liabilities ............... 


EARNINGS BEFORENIINGOME TAXES Seer: 


PROVISION FOR INCOME TAXES: 
(CUTATUN JOIAIDE: con ccadosvicodeouccndoa aso 


Deterted an acc cy eee oe ee oe ee 


NET EARNINGS FOR THE YEAR 


The accompanying explanatory information forms an integral part of the consolidated financial statements. 


1969 1968 
$1,608,487 $1,537,017 
253,161 224,411 
186,546 180,501 
Chey AS) 107,745 
53/7, Sey? 512,657 
1,070,525 1,024,360 
480,451 469,200 
65,410 50,466 
545,861 519,666 

$ 524,664 $ 504,694 


consolidated statement of source and use of funds 


FOR THE YEAR ENDED MARCH 31, 1969 


(with comparative figures for 1968) 


SOURGESO PIEUIND Sx: 


1969 1968 
Ne CAT MINES TOR INE WEEN oo5505560e050000c .. $ 524,664 $ 504,694 
Items not requiring an outlay of funds: 
Deprechatlom pest sors orn ckeraicey aces see yeh aoe 253,161 224,411 
Delerredtineonme;taxesie seen ree 65,410 50,466 
TON TOA COSAUWIONS os ococcacensans 843,235 PLS SF 
ISSUE OH CAlOMAll SWE coscancanconodboondonees 5,700 = 
848,935 VID, ST || 
WiSESO Ee BUIN Dist: 
ANGEMACTAS WO CCl SSS, oh non oceoonsobbensone 623,777 178 873 
Reduction of long term liabilities .............. 190,000 190,000 
DividendSareettrerecn herarcrncrsat ma ae 228,880 205,884 
1,042,657 574,757 
(DECREASE) INCREASE IN WORKING CAPITAL . $ (193,722) $ 204,814 


explanatory information to consolidated 
financial statements 


MARCH 31, 1969 


INVENTORIES Inventories have been valued at the lower of cost or market. For raw 
materials, market has been determined as replacement cost; for the other inven- 
tories, market has been determined as net realizable value. 


LONG TERM LIABILITIES The 63/4°/o term loan is repayable in annual instalments 
of $150,000 on October 31, with the balance payable on October 31, 1974, and is 
secured by pledge of debentures providing for a floating charge on the assets of 
the companies. 


CAPITAL STOCK During the year, an employee option was exercised for cash of 
$5,700 on 600 common Class A shares at $9.50 per share. As at March 31, 1969, 
employees hold options, exercisable to April 29, 1971, to purchase at $9.50 per 
share 27,250 common Class A shares of the Company, of which 11,000 are optioned 
to directors and officers. 


INCOME TAXES In prior years, it was the companies’ practice to charge earnings 
with estimated income taxes currently payable. During the current year, the basis of 
accounting for income taxes was changed. Earnings are now being charged with the 
full amount of taxes, both currently payable and deferred. To facilitate comparison, 
the 1968 figures have been shown as though the change to the new basis of record- 
ing income taxes had been made at the beginning of that year. 


SUBSEQUENT MATTERS Subsequent to the year end, the company commenced ne- 
gotiations to acquire all of the outstanding shares of E. S. & A. Robinson (Canada) 
Limited and Sellotape Canada Limited for a consideration consisting of 605,000 
common Class A shares and 540,000 common Class B shares. If agreement is 
reached, it will require the company to increase its authorized capital stock to 
4,000,000 common Class A shares without nominal or par value and 600,000 com- 
mon Class B shares without nominal or par value. 


The accompanying explanatory information forms an integral part of the consolidated financial statements. 


standing at each year end adjusted to reflect the sub- 


is the 


nly public company in Canada 
ly in the business of envelope manufac- 
ring, our directors considered it to be in the best in- 
erests of the Company not to report sales figures, and the 
ympany obtained an order of the Supreme Court of 
Ontario and approval from the Ontario Securities Com- 
ssion permitting the omission 
1) Restated to give effect to deferred income taxes. The 
reduction of net earnings is as follows 
1968 — $ 50,466 1966 — $179,129 
1967 — 103,368 1965 — 100,039 
2) Based on combined Class A and Class B shares out- 


division of common shares in June 1965 


five year progress report 


FINANCIAL RESULTS: 
Earnings before income 
(POET Gado aed sadoo or 
INGUEAMANMES ()) so 005660 c 
Earnings per share (1) & (2) 
Tora! CAG WOW ooceceec 
Cash flow per share (2) .. 


Dividends on common 
Class A and B shares .. 


Dividends per share: 
Common Class A 22... 
Goimmonn Glass B er 


FINANCIAL POSITION: 


GuinnenitvaSSetSaemcerer mena 
Current liabilities ....... 
Wor cins CAMAl 5. scnc0> 


Land, buildings, machinery 
and equipment ....... 


Less accumulated depre- 
Cla tl Ol eae eee 


Net land, buildings, ma- 
chinery and equipment . 


Total assets serene 
Long term liabilities ..... 
Deferred income taxes ... 
Shareholders’ equity (1) .. 


Book value 
per share (1) & (2) .... 


1969 1968 1967 1966 1965 
$1,070,525 $1,024,360 $ 846,298 $ 669,301 $ 651,664 
524,664 504,694 417,930 288,172 321,325 
0.92 0.88 0.73 0.50 0.57 
843,235 TAS) 50 || 7893p 629,717 Bey ls} 
1.47 1.36) Hle29) 1.10 0.94 
228,880 205,884 188,727 183,008 159,040 
0.40 0.36 0.33 0.32 0.28 

0.40 0.36 0.33 0.32 0.28 
3,006,539 3,221,461 27930/958 2,595,794 1,893,714 
1,532,420 1,553,620 1,467,931 dso 777ei 661,716 
PAA 1,667,841 NWAG635 027, 1,238,013 2317998 
5,560,643 4,985,163 4,805,585 4,660,394 2,471,966 
2,857,679 2,652,815 ZiA27, 699 2B JOD NS) 1,373,350 
2,702,964 2,332,348 2,377 886 DADE 1,098,616 
5,709,503 5,553,809 5,308,844 4,946,989 29927330 
1,200,000 1,390,000 1,580,000 1,660,866 160,000 
253,528 188,118 137,652 34,284 (102,770) 
DTS NY) 2,422,071 2,123,261 1,894,058 2,273,384 
AAS) 4.23 Sell Sheil 4.00 


Globe’s new plant located at 14730 - venue in Edmonton, Alberta, has been in operation 


since October, 1968, and marks a further important step in our Western Canada expansion plans. 


yeration with our advertising committee 


Speed your mail! 


For instant identification, Canada’s Post Office 
recommends that large business envelopes be printed 
with green borders—which have both domestic and 
international recognition as FIRST CLASS MAIL. We 
stock these in brown kraft in sizes 9” x 12” and 
10” x 13” in regular gumming or “Press-To-Seal” 
style. Other sizes made to order. Improve postal 
delivery on larger size items by using Globe's FIRST 
CLASS mailers. 


ing three advertisements are currently appearing in 


| business magazines, both English and 


been prepared by Tandy Advertising Limited in 


GLOBE ENVELOPES LIMITED Nox 
MONTREAL - OTTAWA + TORONTO - LONDON [ielgun 
WINNIPEG + REGINA + EDMONTON - CALGARY Oe 


Press it! 


All you have to do to seal these envelopes is to press 
the flap. The double Globe “‘Press-To-Seal’” gum- 
ming on flap and back of envelopes insures instant 
and sure ‘‘tack’—no moisture or sealing machines 
required. “MULTIPLE SAVINGS IN MAILROOM 
TIME”. Let us furnish you with samples to-day. 


- OTTAWA - TORONTO - LONDON 
- REGINA - EDMONTON - CAL 


There’s no 


nit catch | 


Globe window envelopes you get top quality 
paper and top quality manufacture. Features are 
built into the product to provide best performance 
in automatic inserting and mailing machines. 


VELOPES LIMITED 
YITAWA - TORONTO - LONDON 
REGINA - EDMONTON - CALGARY 


GLOBE ENVELOPES LIMITED 


The Origin of “The Postman’s Knock” 


The Postman’s Knock was an old tradition of the postal service dating back to London’s 
earliest delivery service. 


It was first introduced in 1680 by a London merchant by the name of William Dockwra as a 
private venture. The letter carriers he employed collected and delivered letters and parcels 
for a fee of one penny pre-paid. The areas they served were the cities of London and 
Westminster. 


In order to collect and deliver the mail, Dockwra’s men were obliged to knock on the doors 
of residences to announce themselves. Thus began the ‘Postman’s Knock’. 


However, the service was frowned upon by the Post Office as an infringement of the 
Postmaster General’s monopoly. Action was taken against Dockwra that led to the end of 
his London Penny Post in 1682. The Post Office re-introduced the service, including the 
Postman’s Knock, shortly afterwards. 


When the Uniform Penny Post was introduced in 1840, the number of letters posted 
throughout the country was greatly increased. This led to a campaign in 1849 to encourage 
the public to put slits in their street doors through which the letter carrier could drop the 
letters. This would save a great deal of time, as he would not have to wait at the door 
for an answer to his knock. 


People were anxious for the ‘Postman’s Knock’ to be continued however, which is borne 
out by correspondence from the public to the Post Office. One example is an extract from 
Mr. James Ward's letter to Rowland Hill, Secretary to the Postmaster General, on 2 June 1849: 


‘| have seen your notice to the public respecting street door letter boxes. 


‘Allow me to suggest that if a paragraph were added to the effect that the postman will be 
commanded to knock twice (as at present) loud to announce the arrival of a letter, 
thousands will adopt your recommendation who otherwise will not, fearing their letters be 
silently left...’ 


Hill wrote to the PMG regarding this proposal: 


‘As far as | know, the letter carriers do knock when they drop the letters into the box, but 
| submit that Messrs Bokenham & Smith (controllers of the Circulation office) be instructed 
to remove all doubt on the subject by directing the letter carriers accordingly . . 


Frederick Kelly, Inspector of Letter Carriers (of Kelly’s Directory fame), was acquainted 
with these details which led to an instruction being issued to clarify this point. 
The ‘Postman’s Knock’ was discontinued a few years ago. However, it can still be heard today, 


when parcels, registered letters and envelopes that are too big to go through the letter 
box are delivered. 


Reproduction by kind permission of 
the Editor of the Philatelic Bulletin issued by the British Post Office. 


‘a4inpOldas ap asajiAlud aj suoidaidde snoN 
“696L [HAR ‘ause}aIg BpURID NP UNel/Ng I1/A7e/1Yd OdD Np IWeXZ 
“SOIAI] JUOS 
SNOU Sai}Ja/ & aWog e/ InOd sasnauiwnjod do] saijja] NO sagpUeWILUOIAI Sd4}}9] “S1/OD Sap anbsio]) sinol 
SOU ap a/0DUa SUOPUAa}Ua,| SNOU ‘sioja}NO | ‘saguUe sanbjanb e 4 || guuOpUege INJ YIOUH s,UeWISOd, 97 


ulod a9 JUaJal{We/I SAANIAJIP SAP 1a s/lejap sed ap JueINOD Ne si 
jn} (asOWaW sauiWOoUEs ap A10}2a/IG SAj/Aay¥ AP) $2427 AP SINaWOd sap jue//faAsns ‘Ajjay I4epe44 


/°- daddesy e 

JANUNUOD AP saa] ap sinayiod xne suoHoNAsU; JUEUUOP Ua a}NOp INO} JausUI/a B JUale sji,Nb sasiae 
jualos (uONe/Nd1/D e] ap Neaing Np sinajo.nuOd) ys y WeYyUayoY sinalssayy anb asodoud af sreus 
sa}JOg Sa] sueP saiqja/ Saj uasodap sj! puenb juaddey saijnjay ap sinaysod say ‘eyses af anb juejne uz, 


uolsodoid ajj29 ap jalns ne ‘a1sog ap aseyy ne qins INb 99 WALIe [1H 


-* uonuaye Ina] Jasnye sues sayjog sa] suep saesodep 

JUaIOs sadjja] sa] anb jueUSye19 ‘sed Juasesay af aU JUaWaANe INb UONepURUIWIOII! 94}0A JUO1a}dope 
suas ap SJal/[/LU Sap ‘a4j}2/ AUN, aaALe,| J2QUOUUR INOd (JUaWAa}UAasSesd BUILUOD) Seay SdNOD Xnap 
Jadde1y einap inayiod aj anb jafja,| e aynofe yea A aydessered un Is anb sasassns ap [OW-Za}aWed, 


‘san ap sayiod Sa] suep sa.nja/ & sazjog sap jalns ne II/Gnd sive a4VOA ap aduess/euUoD sid Jef, 


aj/duiaxa UN }s9 Ua ‘6FEL UIN! Z a] ‘a}SOd ap adVeW NP 34/e}91IAS 
‘IIH Pue|MOY B ple SaWe[ “WW ap a4}ja/ AUN,P JURAINS JJe4}X9,] “SaISOd SOP ADVJO,J & I1GNd Np eNsa! 
aduepuodsaod vy] JoJ Wey Ua,Nb Ja} ‘Nuazuseu POS YIOUY s,ueW}SOd, a] AND sjoja}no} JUa!/e4IseP suas Sa] 


‘eUBIS UOS B JLIANO JUIA UO,Nb aspuaye e snjd yesne,u sNajJod af 1D UOsietAly 

B/ yesalpadxa auuiaysAs aD ‘sa.nja/ Sa] 1/OYD Pess}e/ $2.9}9/ AP ANa}sod aj janba| sed ‘and ap aj4od sna} suep 
jayoin§ un Jaded aujej & suas saj Ja8eiNODUa 1nod ausediued aun e “6PgL Ua ‘Na}] BUUOp Ja sAed aj JNO} 
s1aAel] & JUAWa/Gesap|suod yNI99e,5 [e}SOd 49/41NOD 9} “OPEL Ua aljqeya Ny ASOq AUUad WUOJIU, eB] eNbs1o] 


‘saide nad ,y2OUy S,UeWU}SOd, 9] IBAB “OIIAJAS 3D WeL/eISUI9 Sa}SOd SEP AIJO,71 “TBIL UO 

Asog AUUadg UOPUOT, UOS & Ulf aNJAW INOd eIMYIOG a4}UOD sastd JUaINJ adINSN{ Ua seiNsal seq “8}SOd 9p 
aie Np ajodouow np uoNejOIA aun auiWOd sajsog Sap eIfJO,| 4ed g4gpisuod Quepuadad WNj eBd/Ales 8D 
“ yoouy S,ueWUSOd, 2] BINGaP Isul\y “JaDuOUUe,s INO saduapise! 

sap sayiod xne Jadde1 jualeaap eiMyI0G ap SaWWOY Saf ‘19/44NOD 9f JB4AI] BP J2 AI/JONIed OP UY 
‘IMASSAP OAJOPA49] 9] ]UB!L]A J9ISUILISA/ BP J@ S24PUOT AP SajjJA SA] ‘sNOS XNap ep }eJ1OJ UN jueuuasow 
$1[0D Sa] Ja Sasa] SA] JUAaIeIAI] J JAYIIOYI JUaye/je WeAo/duia j1,Nb sinayiod sa] ‘ajjauuosiad aAeniul,p 
aN) & /PIMYDIOG WeI|[I\\ ap WOU Np ‘saipuc7] ap pueysiew uN sed Og9L Ua WNpO.MU! 919 WeAe |] 
‘SaJPUOT & UOSIPIAI| 

ap adjAas Ja;waid 3NO} Ne JUe}UOLWAJ [e]SOd ad/AJasS NP UON|PR4} ajflaiA BUN }e}9 YIOUY s,UeLWI}SOd, I] 


,)pouy S,uRWwysog,, NP 9UIsHO,1 


JALIWIT AVOTD SAddOTIANA 


AUWVOIVO - NOLNOWG2 + YNIO3H + SddINNIM 
NOGNOT + OLNOYOL * WMWLLO + 1VZaLNOW 


“uewassiyouede, Pp 18 uolasu!,p senbijewojne 
uep eoueyuoo ea ue sagsian ang 4anod 


* NOLNOWO2 - VNIDIY - 
* OENOYOL - VMVILO - 


‘awgu Iny,panofne apuewap 


ans siusnoy suojjMueysy ~,,SdIWAL 30 NIVS—IJIsIIdWIS 
YAINYNOD,, 421/09 e no sa}DaWNY e Saulydew ap ulOsaq sed 
—29UPJUPISU! 8 ayIejled aduaJ9Yype suUN aiNsse addojeaua,| 
ap sop ne je ayjed ej ap snougjul| e ,,Je8S-01-sseld,, 


aqo|5 sgwwo6b apueq abie] e7} ‘aed ej uns saAndde_p jsa,9 
‘seddojaaua Sao 199} INOd aley Ap 1JJNS SNOA |1,Nb 99 ynoLy 


ssnssop Zassoid 


AMVD1VO * NOLNOWGS - WNIDSY + S3dINNIM 
NOGNOT * OLNOYOL + YMVLLO * 1VJULNOW 


JILINIT 39019 SdddO14ANA 


",ASSV19 JHFIWAYd,, 8G] seddojanue 
sa] zesijyn—suoisuewip sepuesi6 ep -Jalunod np uonng 
-U\SIp Be] 4191/9098 e ZENqUIUOD “epueWWOD JNs sejqiuodsip 
S]JEWUO} SauINY *,,,|29S-OL-SSelq,, BAB NO aJleuIpO abe|j09 
ap awajsAs 90Ae EL X ,OL 18 uch X ,6 SJEWIO} us ‘uNIq 
yey saided ua seddojeAua,p aiue6 99 suosodaijue snoN 
-sa6ue9,| @ aWWOd epeued Ne nuuode/ SSV19 JYzIINAYd 
3d Y3aIYYNOD Np e0quiAs—eeA ainpsog aun 2aAe 
sauleye,p soddojaaua sepuesb so Jawisduu! os1ej ap sPUeWILOD 
-91 sauuaipeued sajsod sap adiAlas 8] “J914INOD ep Sesse|d 
SasiaAIp so] JUQWapIdes snjd?JelyHUep!,p siJeWEed 4NOg 


{JOLLINO) O1JOA ap 
UOLNGLYSIP D] 20101829 


a}ld1;qnd ap a}!WOd 94jOU Jade UO!}eR19d009 


Ud payilut] suIsiaApy Apuel Jed dosedaid aja e& Jas e] 
asiejsue ansur] ap ja asieduesy ansur| 

ap SiO} eB] e ‘epeueD Np XneldsawiWOd sauizesew xnediound 
Sa] SUPP JUAWa]janj}de JUAss!esed SayURAINS SADUOUUR S101) SA] 


“epeurd np ysano,| ap uolsuedxa a1j0u suep seidoid a1jUOWaP 32 “896L 2440190 sindap 


uoneiado Ud }so “PIG “‘UOJUOLUPZ PB INUDAR OFCL - O€ZPL B VaN}IS BQO|H 9p QUISN A}JAANOU PB] 


00'F Les WEE TV GLY 
P8E'ELC TC 8S0' 769" L LOC ETL WAN CGE GSG'ECL‘C 
(OZZ'ZOL) P8C'rE 7S9'ZEL SLL’S8L 87S’ EST 
000’09L 998'099'L 000086’ L 000'06€'L 000'002'L 
O€€'766 7 686 916+ ty8' 80€'S 608’ES6'S €0S'602'S 
9L9'860'L GGL USEC 989° LZZE'7 BYE CEE T 796 COLT 
OSE EZLE'L 661 60¢'7Z 669’ Zé G18°7S9'T 629’ £58’ 
996’ LZr'Z 6£'099'b G8S'S08'r €9L'S86'b €79'096'S 
866’ LET L ELO'SET'L £00 £90 L Lr9'Z99'L 6LL Zr L 
9LZ'L99 LEZ’ ZSE'L LE6' Z9b'L 0c9'€S6'L O@r CEG L 
VLZ E68 L ¥6Z'S69'7 856 066°C LOP’ LTC’ 6€S'900'€ 
870 Z£0 €£0 9¢°0 Or'0 
870 CEO €€0 9€°0 Or 0 
OrO'6SL g00'€8L LEL 88L 7898 S07 088'8¢7 
+60 OL'L 6c L 9E'L LVL 
ETL EES LLL'679 GLE6EZ LZ9°6ZZ GET EFB 
ZS0 0S'0 €Z0 880 760 
STE LTE TLL 887 O06 ZLr 769'b0S 99'b7S 
p99'LS9 ¢ LOe’699 $ g6c 9re $ O09€'P7Z0' L$ G7S'020' L$ 
S96L 996L ZI6L 896L 696L 


oass0gn OOo OD (Z) 12 (L) 
SUOIJDR SOP AIA] Ne INVje/A 


* (L) SouleuuoNde Sap OAV 
areas a aa AUSAS 
9] INS sosayIp syoduu| 
Rake OWJ9} BUC] B S}ISsed 
rere andar ayer? je}0) yNDV 
jou 
—juswedinba ja aiueu 
-1YOeW ‘So}qnouUut “Uleto | 


sitsae ate ewe aynuinsoe 
jUaWassIIOLUe SUIOW 


"- > Juawedinbe jo aiieu 
-IYDeU ‘Sa}qnoauuuul Uleta | 


ena Peace JUdW9|NOI 8p Puo{ 
SO 08 0 De oo oOo SO} IIGISIX] 
5 Hat ORS OP ORS saqyiqruodsiq 


FUJIONVNIF NOLLVOLIS 


RES g assejo aueUIpIC 
Lepae V assed dIIPUIPIC) 
suoljoe Jed sapuapiAlq 
~ g Jo Y SassRejd ‘SollRUIp 
-10 SUOI}De INS SapUapPIAIG 
Pee (Z) uonoe sed — 
sitesi arelieiny uole}10]dx< | 
ap JueUdAOIC ]e}O] 


5 ted Be Baro enceeR es (z) 
ja (L) uoNDe sed sedijaueg 


re s]aU S9d|JoUNg 
fies ie nusrds a} uns 
sJOduWI JURAR SAd!Jouag 


*SYFIONVNIA SLVLINSIY 


saiso0id op saauure bud 


"C96L UINI US 
SAJIRUIPJO SUOIIDe SAP UOISIAIPgns e| Jaja|je1 ap ulje 
asliejn3ai ja saauUe,p sul} SAP euNDeYD B UO!}e|NDIID 
ua saauIqwod g je WY asse(d ap suo!joe sa] Jns aseg 


6E0'00L — S96L g9e EOL — L96L 

6cL 6ZL$ — 996L 9970S $ — 896L 
yins 
AWLUOD }Se Sad1JaUaq SAP UONNUIWIP e7 “NUaAd aj Ins 
Saiajjip s}jodwii sap aydwod tua] ap ule astPjnsey 


) 
@ 


(L) 


"O12]UC, | 


AP SaJaljiqOoW suNajeA sep uUOls|wtUOD e| aed aaAnoidde 


}@ ORJUO,| ep awWaidns 4NOD ev] aP a1psO UN UOjas asi 


-Jad }Sa a]USA AP at}JIYD NP UOISsIWO,] “a]UAaA ap a4jj1Yo 


uos Jan3|nAip sed ou ap alusedwod P| ap jasaju! inajjiaw 


a] suep jsa |I,nb asapisuod yuo sinayesjsiuimpe sou ‘sad 


-dojaaua sap anb yuawadisn|dxa yinpoid au Inb epeurd ne 


anbijgnd aiusedwod ajnas e| sa asiidasjua asjou anb nA 


‘aquesZaju! aijued JUOJ Ua Sapl}OsUOD SualduUeUT} S}e}a Sa] JUBUBedWOdDde INb syuaWaUs!asuas S87 


‘wed NB NO sjeUIWOU INajeA sues ‘g aSSE|D ap Sa1!eUIPIO SUO!IDE QOO‘00 Be 32 
Jied ne no ajeulwiou InajeA sues ‘Vy asse}> ap SasleuIpsO SUO!De,P 0OO0'000'F & 9} UaW 
-Bne aij9 BIAaNp alusedwod ze ap asiiojne suoide-jeyided 9} ‘xnanj}on44 JUOS siajied 
-inod sa] 1S -g asse|D ap SaJIBUIPIO SUOI}De QOO/OFS 18 V aSSe|D ap SasleUuIpsO SUuO!}De 
000’S09 ep UONeJaPISUOD UD PajilI] EPeUeD ade}O]/aS }9 pa}iul] (epeue>y) UOsSUIqOY 
‘YY °S °F ap uOHe|Nd1ID US SUOIIDe Sa] Sa}NO} JWaNbde,p jnq a] suep ssajiedinod 
sap auiejua e aiuSedwiod e| ‘aauue,| ap uly Be] saidy SLNINOISENS SLNAWANIAA 


*991D19X9 Jad ap 
jNqap ne nal na yeAe JUaWAasUeYD 9] Is BWLWOD Sajuasaid aja UO QOGL OP Sa.j4j1Y9 
nuaAas a} Ins s}Odui sap ya sayiqap jueUa}UIeLU JUOS sad!}aUaq Sa] Ja aaSueYD 9a}0 
e anbyijod aya9 JueINOD 991DJaxa,| aP SINOD NY ‘sINOD Ud 9dIDJaxa,| 1NOd sajqeAed 
SAWI}SI NUSAS! 9] ANS sJOdWI sa] JUBWA|Nas sedljauaq xNe Ja}UIOd ap anbiy1jod snod 
yieAe alusedwod P| ‘s}juapedaid sadid1axe sap sinod nY MNAAIY 41 UNS SLOdWI 


‘05°6$ ap xiud ne 
aiusedwo, e| ap vy assed ‘sasleulpso Suoide Q¢Z’ ZZ AP JeYde,| JUa}JaWad ‘sinaye1} 
-S|U[LUDR ]9 S}]UPBBIJIP Sa] 1ed sanuajap JUOs QOO’LL JUOP ‘suoNdoO Saq “LZ6, Ua,nbsn/ 
$99919X9 34j2 JuaANed Inb suondo sap juauUaljap SaeAO|dWa sa] ‘G96, SEW LE NY 


‘uonoe sed 0S'°6$ 
e Y ASSP|D ‘SAJIEUIPIO SUO!}DR QO 1105 ‘OOZ'S$ BP JUaBIe UB UO!]eJapIsuOD auN 4nod 
999Jax9 aja e saAo|dua sap uoNndo aun a919J98xa,| ap s1NOD NY SNOILIV-1VLIdVO 


“a1UBedWOD P| ap S}1]de So} 
INS 9}UR}O}} a8ieyd aun Jed URIeB jsSa Ja O/,r/.9 AP xNe} Ne JaJa}U! aod juNidwa 
19D “PZ6L 21G0}D0 [€ 2] NP jse apjos a] Jo BauUe aNbeyD ap 31G0}90 LE 2] OOO/OSL$ 
ap seyouei} Jed ajqesinoquwias jsa auiial e yunidwa,] IWYIL ONO Y SdISSVd 


"9/eSI/e91 A}JOU ANJA e] 9LUIWOD JIUIYaP as aYydIeW a] SYDO}s SasjNe 
sa] inod uawasejdwas ap yNOd 9] SWIWOD JUIJapP as aYydIeWW 9] Sasaiwajd saia!jeLu 
S98} INOg “9YyDJeW Np NO ynod np seq snjd ne sanyjeaAa aja }UO SyDO}s Sa] SHDOLS 


696L SYVW LE J] 


S9plpOsuod savdioueuly 
$}¥}9 So] ANS syuauaUsIasuaL 


VLeror $ (C7LZE6L) $ 


LELELS £59'T40'L 
b88'SO07 088’ 87 
000'06L 000'06L 
ELE'BLL LLL'EZ9 
LLG'6LL GE6 8r8 
= 002'S 
LLS’6LL GET EPS 
99¢ 0S OLb’S9 
LLY’bez LOL'ESZ 
r69'F0S $ +99'P7S $ 
896L 696L 


ROR can seats oa LNaIWIINOY 3G ANOS 
31 SNVG NOILVLNIWONV (NOILANIWIG) 


ee ie ea AG sapuapiAig 


Fae JUUd} BUO] eB Sjissed sap UONNUIWIG 


Fig Hun c:bed Aeprb aaa SASI[IGOLULU! S}De XNe SUOHIPPY 


*SGNOd4 S10 NOILVSITILNA 


SO HOW Odeo Ios Dood Orono aS SUON}DE,P UOISSIWA 
Bebe cuore diOseorge 5. rhe uoneo|dxa, | ap |RIOL 
Croce Cena Ore CeosOrh eee oo nuaral a] Ns saayip siodu| 


JuaWassIiOUYy 


:SpUOJ ap a1VJOS 9uN Sed Judsainbai au inb sap Wwy 


Geta DO Eeont O06 G G-p a HO 991919x9,| AP sjau sadlyaueg 


*SGNOd4d SAG JDNVNAAOUd 


(Q96L ap sjuepUodsa09 sasjj1yd IAAP) 


696L SYVW LE 41 INIWAAL JDIDYIXIT ANOd 


spud} sap uoljesiypiyn ya 
a2ULUDAOI PL] VBP VpPI[OSUOD }e}9 


‘ajueiBaj}ul aijsed }UO} Ua SAP!l|OSUOD sialDULUT} S}eJa Se] JuaUBSedWOdde INb sjuaWaUBIasUal $e] 


P69 70S ¢ 


p99'p7s = § 


jas oa ate JDIDYIXA,1 AG SLAIN SADIFANAd 
999'6LS L98°SPS 
99F 0S OL’ S9 Ce eset aw Warhts UO cyte WeOrhur CTs. ty ri CL Cita) Cu oe) SIIIHIG 
00269F LSpOSh 0 tte t ett t eters ere eee s}UeINOD 
“AINSAAYN 4T UNS SLOdWI YNOd NOISIAOUd 
O9EPCO'L SCS'OZO'L = =MNAAIY 31 ANS SLOdWI S31 LNVAV S40143N39 
ZIOCGLS 096 ZES 
SPL LOL CeO Gee a im anak 91a} BUO] e Sjissed ins Jasa}U| 
LOS’ OSL OF St Gam aa a ea a Ria ae (899°€OL$ — 896L 
‘6€Z'90L$ — 696L ‘SiNa}eAsiulUpe sap uole! 
-dUNWA! eB] JUBNJIU!) SJURaBINIP Sap UONeIOUNWIDY 
LLY PCT OCS CMMI ic Pe aoe hh Sey aa JUQWIISSI}IOLUY 
“SIVad SIYLNV 
CAO SES mmm OY COD VS SE ae SENVAINS 
SW3LIl S41 SYINGAG JG LNVAV LldONd 
896L 696L 


(896L ap S}uUepUOdsaOD sasjj!4D Dare) 


696L SYVW LE J1 INIWSAL JDIDYIXd 1 YNOd 


Sdd1JQUaG SAP ap!]OsuOd j}e}9 


rC8'P9L'C$ 80909 C$ 
788°S0C 088°8éz 
009’ LZ 000'r 
8c rEL 088’ P07 
80L0LE'T + ~—- 88 689°C 
£69 F0S 799 VCS 
yLO998L vc8Pr9L' 
COE AE IL BLL'S8L 
999€00°'C$ CHO CSECS 
896L 696L 


ara ao191axa,| AP Ul} B] @ SANILIY SIOI4INII 


ALORS eON Aka CAaOnc 1.0 Ot ULO. 0° cro aya Deon g asse|> 
BONE GD. cy Ont Ona OLS Gath an big Oro os aea: OseucOR SNS V asseyo 


“SAGNACIAIC 


as eons 4OIDYIXI7 AG SLIN SADISINIG 
Sa i SN a JSINVDYOR INO T4L 


4JDIDYIXAT AG LNGIG NV SNNALAY SFDOISINA 


Bt Cad =e a a ae EO ee le a he SANBIDJUC SIDIIIIXA 


xne jueyioddei as nusAe! a] ins sasayip syodu| 


“SNIOW 


juawiwepeadeid ayioddei anb 
J2} 89!D10x9,| 9p INGep Ne SAYNALIA SADISINIG 


(896L 8p syuUePUodsadOD saijj!yD IaAe) 


696L SYVWW Le J1 ANIWSAL JOIOYIXI/ YNOd 


SNUI}AI SIIIJIUIG SAP IPljOSuOd }r}—a 


696L J9I[IN! € 9] 
epeue, ‘O}UOIO | 


Saause sajqe;dwioy 
S113S 8 SNINSVH “YIGNIId ‘JLLIO19G 
“SIDIDURULJ $]2}9 SO] 
jUauUsedWOd5e INb sjuaWauUsiasuas sa} suep anbipulnb ja} ‘syoduut 
Se] Jasijiqe}dwod ap apoyjow Re] suep }JUaWasUeYD a] aN}a}jJa 
ove seide ‘juapadaid ad!IdJexa,| ap siNOd ne,nb sigluew awaw 
e} ap seanbiyjdde ‘snuuodei Juawayjeiauas sajqeydwood sadiouud 
XNE JUIWAWIOJUOD ‘d}eP 9}J9d B AUIUIA} 9D!IDJaxa,| 1NOd spuUO} sino] 
ap uonesiiyn,| }@ sduUeUdAOIC ke] Ja UONeO;dxe Ina} ap s}ej};nsal 
sa} anb sure 696, SIeW LE Ne sa1UBedWIOD sap dJaIDueULY UOHeNIIS P| 


jUSWAajapl} }Ua}UdSaId SAapIjOsUOd ssa1IoUeUI} S}e}a Sad ‘SIAR a4JOU YY 


SQDUP}SUODIIID Sa] SUBP ale} ap Saslessadau Sasn{ suoAe snoU anb 
indde,| e sadnaid sasyne Jo sajqe}dwiod saijsise1 sap sasepuos so| 
anb Isule sajqe}dwos sapasoid sap ajeiauas anaes aun aysodwos 
2 UBLUPXD JIJON ‘aJeP 9}J99 & BUIWA} 9DIDJaxa,] INOd spuO} sap 
UOHeSI|I}N Je BDULUBAOIC ke] AP Ja SNuaj}aJ SAdIjaUaq Sap ‘Sadijauaq 
S8P SAP|OSUOD sjeJo Sa] anb isule GOGL SuPW LE Ne sajeljl} sas ja 


Ja} LUI] AGO|D seddojaauq,p apljOsuod uejiq a] aulLUeXa SUOAR SNON 


“FFLIWI] AVOID SAddOTIANGA,.P Sodseuuonoe xny 


SANA}VINIBA Sap yaoddes 


608'655°S$ €06'602'S$ 
LLO'tev'e «SSS'EZL'Z 
r7R'F9L'Z — 909'09F'Z 
Lee LST Ly6 C97 
Lr9'9S Lv9'8S 
00r86L —- OOL'F0Z 
GLL’OBL - BTS'EST 
000'06£'L — 000'007'L 
0000SE'L 000002’ 
000'0F = 
Ozo'Ess'L Och‘ZES'L 
000'06L ——000'06L 
LLY LS OSz’Zs 
89r 6b = SZb'08Z 
199768 $ 69'P00'L$ 
896L 696L 


‘ajueiZa}Ul aljied }UO} UA SAapl|OSUOD SialueUI{ 


PSEC SOMPUUOIIL SAP IIOAR,| ap [RIO] 
CE Ra ere PO SANALIY SIOISINIE 


see e aioe g assejd ‘Saieulpso suOIde QQ0/09 


mane tac, Tees (896L U2 006’ LLS) 
V assejd SaleUIPIO SUOIIDe QOS‘ZLS 
:saghed ja Sasituy 
ded ne no ajeulwou inajeAa sues 
‘gq assejd ‘soieuipio suoiNse QQd/O0E 
Jred ne no a/eulluoU nayeA sues 
‘V assed ‘saileuIpso SuONde,P QOQ0‘000/Z 
:SaasSO|NY 
*SNOILDV-TVLIdVO 
SIYIVNNOILOV SAG AYILOAV 


SFINWADDV NNAAFY 41 ANS SIAIIIIG SLOdWI 
ea ge JW} BUC] ke Sjissed sap jRJOL 


Ded O60 aad Oeocuecen O16. DEOn Denies icra 0 QUO} e quniduy 
a} Jol at (ely este\ <=) :m) '@)cey.aiysy' sles rei cel tele! (pitens) fei(etsite 0/99 Pa sainjuaqeq 


“AWadl ONOT V 
aWbitelnawsel (orn voliisi! obolne) sieinaitaliie SO}I|!GISIxo sap Je}OL 


* QUI9} BUO}] e Syissed ins s}UeINOD s}UdWASIO/, 
wile, 0.0) ¢\.¢: te lop ertei serene: ie. id be: wiars’ te cetaue jaded e sapuaplAlq 
Pars Jaded & Saxe} saijne Jo NUDAV! 9] INS s}OdW] 
fea bas hari rc sninoo sietj ja Jaded e saydwoy 


IWYIL LYNOD ¥ 


AISSVWd 


sa] }JUaUsedwWoOdde INb syuaWaUBIasua S97 


608°ESS5°S$ €0S'60Z'S$ 
SFE TEE T  ¥96'COL'T 
GLE°TSN'T = 6 L9' L597 
S9L'S86r €b9'095'S 
LOF LEZE  6€S'900E 
PSY LOL 6ZZ'€OL 

ELL 9ST L 089687’ L 
PSP'SSCL 99b'LZPE'L 
Orr’ S09 $ VLO'SIT § 
896L 696L 


Sealer a ped Seem’ jou — juawedinbea 


jo dauUlYyeuU ‘sajqnowiu! ‘ule y 


“LNIWAdINOZ 13 
JIYINIHOVW ‘SIISNAWWI ‘NIVENSL 


oO HIG ten bo Grete OCS Ooo Bie. ogo oe On od Salny 
OO) G°Ol0. GuOubld hob ENG. ce Stg oe eonore Banabebo th Geo Ofte $9015 


nL afissvumenederver(euepipt ah sb. «uh. oe uvwate tant ou. lefaistiie IOAQD011 e soydwoy 


assleouy 


‘AWadl LYNOD ¥ 


LED 


(Q96L Ap sjuepuodsais09 sasjjI4> Dare) 


696L SYVW LE NV 


9pljosuod ueyiq 


InayesiulWpYy “FYVAg 4's 


INaVeNSIUILUPY “AISYOH LNVAD 


SUOHeYSIUILUPe,p |laSUuOd a] 1ed aAnoiddy 


SelM] Satss kz] 


(sauualpeues saiu8edwos sap 10] ke} UOJas aas0dsodu}) 


aa ETI Ad ON Desa dd Ors NNa 


OLL‘L CCL Jimena SaueUUONde,P 
a.1QWON 
r7@PIL'T 809'09F'T ~~": SMuajas SadQuag 
009’ LZ O000'rZ ~* g 9SSe]D SUOIIY 
rETrEL 088'r0Z "VY asse|9 suOIIOY 
:SOPUuapIAIG 
99°0 76:0 “+g ja Vy assejd uONDe 
Jed sjau sadijauag 
769'r0S 799i Snes 9I1919X9,| 
ap SJauU Sadljouag 
999'6LS L98’Sps “nusasi 9] Ans s}oduut 
4Inod uolsiAoid 
OIE FZO'L$ SZS‘OZO'L$ * NUAAaI 9] INS s}odtuI 
JURAR SOdIJaueg 
2961 696L 


991919X9,] ANS [190,p dnood 


JuVdd 43'S 
‘\uapisaid 37 


696L III! €Z P| 


‘aiusedwoy 
eB] ap sedons Ne anqijUOd yuo ‘snoy ‘iINb saseUUONDe Ja SANassiUINoY sina} 
-NQLJSIP ‘S}UdI]D SOU JUdWa]eBa SUOIDJALUAJ SNON *aajNOD9 aauUe,| ap sino 
ne syduiosde syOjja Sa} 1nOd ‘suojayde sa] sno} ke ‘s}UaWAasSs!|qe}a SOU sNO} 


ap jeuuosiod Np saiquia Sa] JUDWAIJIIUIS SUOIDIA9WUA1 SNOU ‘a1IN|JDUOD INOg 


‘asnanjondj Sei] elas 9aUUe a}UAaSaId Pe] aNb jo JUBA e 
SIOLW SAP SINOD Ne JassassOid & JUOJANUIUOD sailejye sa] anb suosadsa sNON 


‘soddo| 
-aAua,P ajalieA apuRss snjd aun ajajualjo e] & JJJO,p Jawad snou jUsW 
-wada! sinboe uONedUge} ap jalayew a} 12D 9UUO Sal} aja & ‘AU9} JINOD 
e uosieiAl| inod ‘sajeisads saddojaAua,p apuewap ek] Ja JalWJap ue,| ap INjad 


anb jurywodui snjd sapuewwos ap youied un jUaWa}Uasaid SUOAR SNON 


“Q/LIPUOLU J]J9YDA,| & 199d Jo ‘SO]eIDIQWUWWOD 
saddojaaua sa, sudwos A “aided np uoneusojsues ap saped0id siaAip 
sap aipuojoidde aduessieuuod aun uoNesiulWpYy,p jlesuoD ne ayodde 
adonsan ‘W ‘a}!eJa1 JUdWIWAaDda! ‘aj1ea} AoUpIS ‘WW ap JNessadons atuWOd 
adoisa\ Avy “W WeUsISAP UONeASIUILUPY,P [I9SUOD 9d] ‘1eLU ap UOIUNA es VY 


*SNO}] Sp 19UI}S9 je} JUBIeAR,| S9AO| dW So] 
SIQAUD JULJSUOD JQ19}JU! UOS Jo BISIOJINOD es ‘OIUsedWIOD Pe] ap sayuUeWoduu! 
SUOISID9P S2] $9]NO} suepP Ns JuaWasN! UOS ‘a}IDedIdsiod apueis es eNb Isule 
AasiOH “W ap Jey ap sajijenb xne ssaduls aseLUWOY UN 19! a1pUal eB SUOUa} 
SNON ‘096 Ye anbijqnd aiusedwos swiwod asiidaiua,| ap uo1e10dsoouy | 
soide ‘UONeSIUIUpY,p [lASUOD Np juapisoid saiwiaid a4j0U ‘AVSIOY] LUNIA 
‘{ -W ep qqns saogp 9] aipuaidde,p joise. aj suolAe snou ‘aiquuadap ul} Uy 


‘UO!DaIIP eB] ap anb uaiq issne jauUOsiad Np soja say aynuniys 
eB juawassijgeja jaAnOU 9d ‘sasipueYdieU sap uOHIpedxe,| ja uoNdasal 
eB] Inod snaazUL,| B SUONe|]eISUI,P 9JOP Jo SINOD Ue IEA] Np JUdWaUILU 
-9YIe,| Ja1O|9Ue INOd N5UOD “81GOIDO Ua SAa}IANDe Sas aDUBLUWIOD e /9}9,| 


9p SINOD Ne ddABYIe JN} UONINAJSUOD | JUOP ‘UO}UOWP Fp JIII}Je JOANOU J] 


“BOLI ‘ajeuONeUJa}U] addojaAuq ‘jeasUOW ap aye a14jOU e,nb Isure 
UOJUOLUPZ ‘UOPUOT ‘OJUOIO] & SaUIYDeLU Sa}JaANOU ap ajeISUI Jo SJatjoze 


SOU Op a8eI|INO,| aJUBUSNe SUOAR SNOU WUBWa]e3a 9d1IDJ9Xa Jad ap sunoo Ny 


‘99|NODe 
aguue,| inod sajueaA sa} ned anbjanb juejuawsne ua jo seddojaAua,p 
seluas saijne,p inod sapuewiwods sap jUeYdIIAYII1 UD aP 9] AAd]a1 SIO} 
-9}]NO} & aJUBA ap JAUUOSIAd ION ‘a]e}SOd a}I91;Gnd ap sajeuoeu saduese 
SOUIeJIOD Op saluWeISOId soy anb Isule aysod e| sed ayoiqnd ap soused 


-WeD so] ‘sdiua} UN Inod ‘yulos}se1 JUO SUONe}UBWSNe Sad Ye} UZ Valtno0d 


8p sali089}e9 Sa} $ajnoy inod xnejsod sje} sap UONe}UaUBNe,| ap aduOU 


-ue,| Jed aaulas} 349 JOJUaIqG WWeAVp ‘aris P| saide ‘saseyje sap asiudal ey 


‘aginp es ayno} unod ‘addojaAua,| ap adsatuWiod Ne aAeJjUa asnaiias auN 


Plu “UONIa]9,| sgide JuIAINs Inb ‘saysog sap ajeuoneu arais e| ‘sunaypie seg 


‘Wua]el 9p Ja dua8iN apuels ap sapoiiad sap osjUS JUd!eUJa]e Sasejye So} 
jo syeipatutu| sulosaq sas inod anb snyjd jiepueuwos au ajejualjo e7 “sanby 
“Od sapnj}y41a0u! sap jo jIpas Np JUaWasassel Np ayins sed ayosew 9] 4Ns 
aljuasses jNj UOISIDQPUI_P aBpOLad aurea aUN ‘UIN[ ap ayeUONeU UONDIe]~a,| 
jueAy ‘seassed saguue sa} Jed anb saialjnses issne ajo sed juo,U Saslejye soy 


anb a1ip-e-]s9,9 ‘seq ap je syney ap ayins aun ‘aj10s anbyanb ua ‘aja e aauue,q 


‘aahed JUAWAI9I}UA $9 ‘PWAq|y 
‘UOJUOWIP] & }INAYSUOD ‘Saieyje,P XNeaing dade ‘anbiiqey ajjaAnou auq — 


‘adnois np ajliqejua. e] e ANQIJUOD JUO SJal]a}e XIS SON’ — 
‘JOLULWOS NPBANOU UN JUIa}e JUO Sjau S}1]JO1d say — 


‘9AIWNDASUOD BouUe 
auaijdas ej nod sniode yuos as ‘s}oduui,p UONONpep jueae ‘sod saq — 


:SJUPRAINS 
$9] 9}9 UO 9D1DI9X9 J99 9p sje] XNediouud seq ‘aiusedwioy a4j0u 1nod syury 


-SUOD Sa1SO1d ap anbiew aja & GIG ‘SIP LE 9] QUILUIA} JOIDUCULY 9D1D19X9,] 


juapisaid np yaodde,s 


Sauls), 


anuare ep 7'S PrP ‘Ale8|eD 

aN ASOL-6ZZOL ‘UO}UOWIpP, 

Yywedrs ans LGZL ‘eulsoy, 

Jaysyu] pseaajnog ‘LZZL ‘Badiuui py 

eBe/AYIOHY IN! ‘QOOL ‘|ea!]UOW x 
YINOWA]/d ANUBAR ‘G9/ ‘|ea.1]UOW 
ajASIy aNUDAR ‘Og ‘eEMENIO 

aN I91-GEG ‘UOPUuO], 

UBANDH aN! 75a YZOL ‘OJUOIO | y 


xneoing jo Souisn 


O}UOIO | 
poy] Ajjeay sadojaaug aqo|DH 
/eaiJUuoW 
99}WWI] ‘a;eUO|eUJa}U] addojaAuy 


sayetty 


OJUOIO | 
ugaNH ans sa OZOL 


jB1I90s asais 


/eaUO/ 1a OFUOIO 
Auedwoy jsni} uMo1D 


S}oJSuLA} SOP 9jqu}dwod juase 


O]JUOIO | 
S|JOS PY SULYSEH apuald ‘AWIOj;9q 


SANIJLIYUIA 


4al10sa4} ‘AuejeZ “g SINOT 
31/2} 9/995 ‘SeYMa] 7] SOWe{ 
juapisasd-adIA ‘seudq “[-V 


juapisaid ‘aieag “4 °S 


uondasIp 


BUIP|IA SPLUOYL 
adonsay ‘A 'y 
Alaa|DW “Vf 
seudq ‘(“V 
SIMO] 7] SOLUL[ 
uOsSME] “\\ 7] 
JayunNH (Mf 


[l9SUOD Np Juapisald 
‘KOSIOH JURID, 


ssasing 9g 'y 

pAog “y uyo{ 

aieag 4's 

uo}eg *D ‘{ URLLION 


sina}ea}siulUpe 


ASLIWIT SOD) SadiaOvaANa 


1] SANINYMSL SOIONSKSAA YNOd TANNNV LYOddVY SELINA 3801S SaAddOTSaANAa 


